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Criteria Air Contaminant

Chicago Board of Trade

Caisse des Depots

et Consignation

Clean Development Mechanism

Carbon Disclosure Project

Certified Emission Reduction

Chlorofluorocarbon

Cooperative Financial Services

Corporate Social Responsibility

Dutch Sustainability Research

European Carbon Exchange

Energy Efficiency Mortgage

Energy Performance Certificate

US Environment

Protection Agency

Emission Reduction Unit

Environmental Transport

Association (UK)

European Union Allowances

European Union

Emissions Trading Scheme

Greenhouse Gas

International Finance Corporation

Initial Public Offering

International Standard

Organization

Joint Implementation

JPMorgan US Liguid Index

Leadership in Energy

and Environmental Design

Megawatt

Non—-Governmental Organization

New Resource Bank

Renewable Portfolio Standards

Standard and Poor

Special Purpose Corporation

Toronto Atmospheric Fund

Verified Emission Reductions

World Wildlife Fund
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10 Jeucken, 2001.
1 Strandberg, 2005.
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B 0| 2 200640 HE2E X|&H7bsd HFA (Dutch Sustainability Research)O| A 2hZtst "7| 2 Bistet 2890| A5t (Climate
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A Halifax &
Generation Green™ Home Loan Bendigo s
M2 X2 d=1 7|&e d=E 250 HE7t= Bank
ojo| EHE el FEHZ EolE olAtg ME
HEo| @7xHg 2F vhSdfof &
Green Power Oriented Mortgage N/A N/A
FEHARAIIE MU TS A|HX[E AlBE 49 &
= A3
A=el =eldel EMECH Dol X[E£ItsM AH
o =8 &
MyCommunityMortgage™ and Smart Commute Fannie Mae ol=
Initiative Mortgage Ol X| 2840 =2 &2 F (Citigroup)
st SusS olBst=H =2 5
Cietst sMt Foist 7|ZHE ™ol 53
X280 =2 & 7 = X 84 CMHC FH etk
2 135t B4 Ao HEES M3 49, (CIBC,
CMHCE HEMZE 2822 10%2 &&s5t1, & BMO)
SAE7(242 #2135 7FK| A E
stEa2 ol X3
Commercial M2 e ZEEE HM2Z St= Green Loan TAF/Tridel® FH et
Building Loan O] &HZ2 ALEsts 142 F4 M|t EE A}
S 47 S22 2gH|d| st gU2=R
egs a2
J|Ee| A=HCt 25% Hxel x| HuEES 2
o1Z = Uofol &
LEED 215 AdAE A VX2 M3 Wells Fargo o=
LR = H2 Y|t 22 5802t 53
=of A Al ZASof ofet A ¢ 2RF2 ™
|
2 E2 CiMlf T8 ZololM FEHe=z T NRB ol=
ZZ2MEE Al 4 1% O[Ate| 1/82 &2l
Home Equity One-Step Solar Financing NRB o=
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Loan or27(Zt0| B YHX| 2HEV|2tn S

Environmental Home Equity Program Bank of o|=
Visa Access Credit2 At&st= 120 Shaff 24 America
&2 NGOooll 7| &
0] FAHE B 7|s8 MA| & Fo et Citigroup ol=
Ata2E =<st= Sharp Electronics Corporationzt
of DAY HAuE WS
AZXIE Stodg ol F0o|Lt dEF ERE A58 =
= 9| Hots FEHAEEEOIL ME3AHHE Tts
st &

Auto Loan slo|E2|E AIsXtol| &el= ZF2|& M IS5t VanCity FH Lt}
Clean Air Auto Loan
z[Zol= sto|E2|= RS Atgt ot 2} s E &0 A
2 ZE XtEFol| HEstEF M
goGreen® Auto Loan® A3l “O7” AESR mecu =5
MAAl eld g grtct &AM olzf 2ol AHSit
tH&E2 45% =2 &7}

Fleet Loan CIZIF w2, EHEE0| YT =11, =70| §A Bank of o|=
&t Small Business Administration Express loans= America
E= 3AtE2el 8¢l odd| 7|5 LS XA
ESH o] 288 15%7HA| A ZE £ Qe
SmartWay Upgrade &H| F0iE =&

Credit Card Affinity Cards. ENGO2| 2& ZIEL{0|A} ENGO<2 Various Various
Ol &1t &Eel ALl el AFEERE XI=
A7t O|AtE 15-22%
Climate Credit Card Rabobank wa
282 WWFol| 7|%
J|REHE2 JIER FASH AE1 Mu[A2| o X]|
g8 dxo <o 2™
GreenCard Visae W& XtZS M35t MA 2= Tendris FE(NL)
ol ME2IIE= Holding B.V.
= Snp AZC(Lid|otol| EA| o H
20074, o|l= 14E M2 EA| oH
BarclayBreathe Card= “1217 AE1 AMHIAE T Barclays g=
A 49 gl Mgel o8E M3t =29
50%= MAXC HiEE 4 ZEHE J|F2E
Molct
7| &2| FtEAFAt= Visa World PointsE GHG & Bank of ol=
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Zoll FXtst= 7| &ofl 7| F5tALE FEE M4EC= America
==y gs = AS
« 232 Jlelo|LH(Co-op debit-credit ZIEZ) H|= CFS A=
L{A JIZH(Co—-op Business Visa)o| Al2 2 =
£100Y £1.25€ “Customers Who Care” Z4H| ¢!
of 7|&
Deposit . Landcare Term Deposit Westpac =
- T3 A 2td g AFE; AtEE 12Y 2 2
2 oo 43stes aUTE XL Jiset s¥€HE A
o
Deposit  EcoDeposits® Shorebank o|=
« 2 HIIE a2 MA XY EES REE M2 Pacific
7|¥ol| etds] HEE HES HE
+ EcoCash™ Checking Account= o2 &2 US$3
of 2 E g1 £ F 52 wZ
«  FF29 A8 = The Climate Trustoll 7| &
Sales - A2 2o Vg2 2 Ze slo] H[™T| ofH Barclays, T E
of HAHE O|ASIENS HiE S A4 HSBC
- & O|HME|E+& Climate Care?t ®| & stol| oA
3.1.1 7|28 (Home Mortgage)
= gS) Al 5t 28 =27|X|(Energy-Efficient Mortgages; EEMs)= ollL4X| &&0|

AdtMoz #3lAd RI|X| E£= of 4%
=

F2 FYg ToisL olUxl &80l £2 JHMIIZ| Mz MASLL FEY olUx Sol X E
D2 Aoz AlFFelHct He o/AE MBsch ol9f BlXEH WS @ FHoz B4E o
S 8|82 32 2UIxo| ZEAIZID, ol o|MS up st ol2fE AES cist Helz SAISD

UL, 0|F 2= Hrol2 838 A= HF lct. o|=2| Citigroup/Fannie mae (MyCommunity Mortgage),

Wells Fargo, CIBC (Enviro—$aver Rebate), VanCity Credit Union (Climate Change Mortgage), 12|11 7}

Licke| Citizens BankZt 28l Z7|X|& M3t RUct. of H4ES0l et MF HdE2 5 50| HA|=0f
P

PR =%

rok

W yE s

Id=olM T8 =2I7(Xe] =FA FH= SHEo|ct 20074 1o ZLHEE wWEWM, =2 Al Party
Z

Parliamentary Climate Change Group2 At=2| 1000 Z27|X| CHE7|2tolAH ZS0| Fletd MAES AlE
of =g AHZEo| ActH XM LeiHels F o MAlS WasIUch? 2 MAl2 20074 6ol &2
5t Government’s Energy Performance Certificates (EPCs)?'e| Hels SX o2 FEAAFAISO| KIEQ|

20 The Guardian, 2007.
%2007\ 6YRE EPCse OS2t E|QICh FEHO| OJMBIELA SBIOIA BHO| OIXIS YB2 HOIFT|9Ie) 2 FeoiC o
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Ht 9|ef 22 d=Ho| ZeteEl &5 v aiMe= 71&=9 =4 A 7|&2ECc =2 X 288 £

ol M8 2Fs5HHLE HEEE FHe| olHX] 288 =017 st &H| ux SHo=Z AlEsfjof s
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g
FI7|H2 s 7o wez| Zst7| fsi a2 ZI|X|LE X E80] =2 28 MESS =22k
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Peterborough Building Society, Ol Al 7He| Cf&7|atgto] a2l 27|X|5 M2stn Uct.?
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Generation Green™ =273 Atste] $ZF Bendigo Bank= Generation Green™ Home Loang M| Z35tct. 0]
MES 23 WE 2RO 05%p W2 B2 RE AMAE MBsch s 2ol Jofsie 4
0 =

of SH(xIFel, BB MHIA)E SsiA ATe 3US More 4 ok w3t
|

ol
o

| =2 M

12
el

o = st o| A
QHE FEo| ZF HMI=HZE J|E 2I|X|2 o|xtgo| ZHECE #Zo| Bendigo Banke 0 AHE
CHE Generation Green' Carbon Offset &1, 280| 7|2t 5ot DS thAlsiM AlE T2 Ae
gzl o|MstEr A MY ZEHMES SECH of7lof Rojsis 2E DAL Al0| B2 AE M
2 siM 2td 230 olHix|chs 22 7|E35H= Generation Green™ Carbon Offset Certificate(EtA A
A e1EM)8 gH=ch®

21X A5 a8 271X MY 71E

Zat oHX 28 S8 F05t7| AIRUCH

22 MyFinances.co.uk, 2007.

23 BBR, 2007.

2 ibid

2 0§ S0, US$200,0002 CHEZ D i $1,5002 Hdt= HE A S AT SkAL 7|EQ| HEE A ofe| ¢zt 0JXtE0]|
7.35%, 0|2 X|238t= AMH|A =27} $89 Ziqa}, H7Zt O|X}&0| 6.85%, AMH|A =27} Q= Generation Green™ Home Loan
£ HUYES O, FH ARF= 08 ZIXE MERCEM HE TI7|LNHX] $48000 =2 FAUS Ot == AL} (Bendigo
Bank, 2007)

26 Bendigo Bank, 2007.
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HYze meo 18 2o|x Aol SeiMI e o) lYich Y= MEsF Uee 1 2
7|X] HEctoll= FEIol AMM-H5 AHEo|l 4™ J|Fo EotH I 2 E=Z stoigd RV|X| O|AES2
1%4 et ZHg AHEsCchE &0 =2l =Fo|dct o] AlHel A%, ZE FH AfA=3 20|
ol =2 e stESIX| LUt it 2 SHEJ) 34,000 20| Endion] MH J|Z2E L A
7| mf=2o|fct

3.1.2 A7I=tE|E (Commercial Building Loans)

S0l E& A=ECH dHX|E HH 2H|( %-25%)5tl M7 § LE=E HEH0| M2, o|F
st “OE” MIIE Az s HiZAst fE AHE0| SEsH7| AIZRICtH ol2$h KtedZlEtA 751
=3 oo YR ZHoISe 286 M, SAE IS, HIIH Y Sof SpoM ‘a2 IS &
ol HWrtst <Uct. o} Zo|, ZZHME dH|Z0] EH 2YE 250 ZZlst=H, olA2 “A25FHZH
(income approach)”22 A "Eotet 1f £ 47} =k

Green Loan Al O|LME|IEE &3] EE2E A|7} Toronto Atmospheric Fund (TAF)E E3l Tridel® (ZHLt
| —

Ct =|Ch 2 WA )2 @sstod, 2 AFol AF2E EX|et Ao =2 olHX| E88 0|&3sH0d
dH|E Heokst= WHoz “J8” AJtEEEe] M3 S o|F8 Sict. A2 MAIE et =D M3e A
H7|Ho| ol H4X| 2888 FYs5tH S22 HEaFS 2 F AUACt Condominium Corporatione 7|&E
o & 242 HHIES ALEAUAH =SUS e, HE J2|0 MY H[ES 2ot HEFS aetst
C}.* TAF/Tridel® Green Loan2 2rozfod AlM-7ME 20| FHLtcke] Model National Energy Code 7|
Z=x|o| 25%0l Ests o X7} MetEicks AS 2H0{E 4= Aofol ot v St MotglEs of x| &

0
32| A7\ ko] AS 2t LS HXof Thof

2 n
o
_Ol
Kl

s ATE 2ZdES Sof AlFst =

rlo

7K o|=FolM Wells Fargos= “OE!” AJF T2HEof 7H28et 2 E FARICE 20060 Wells
Fargo= LEED®dA 21&56t The JBG Companies A 3[AFe| 460,000 Yt T E {22 AFR EHX| A
= ZZHMEo 29f2xMs5unt S E HE fE "Aloz ZESIoZA 12N HE XZxEY ZZHEE
ofFch? gtoz AMMINME “O” MV SX|E X2n HE M2, M5 xF, 5 509 M, |
3
AF

=2 2 HE A AL, dE W MEE S S E2 Vs T €7 Ec BFE #E Ao|2t o
=

Ct.

—

3.1.3 THHEWHZE (Home Equity Loans)

27 DSR, 2006.

28 Wells Fargo, 2005.

2 Tridel®, 2006.

30 ibid

31 Wells Fargo7} 0|3t CH2 LEED Q15 At2 =T Z2MEO| o= XMEDF SHR{0o|A 19380 S8 ME EICh (CSR Wire, 2006.)
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o||

Zl %, Sun Power A}

Mot Jtssicte @2 #otstd o MFsiohn = 5 Aot
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o| Ejakd

2Bt 20| Bj X|HS EHEHE Ol FREE YUHO2 NRBE
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32

&2 mecuet &2 4& =zl osf M=EC =& 7I&=S0l
HAUS Sof AEEE 0|2 F Us oletA el wHto|ch ofH wWHo=z SatEl 4FN Mu|AE Sdf 2

AHEHES B2 T

32 Environmental Finance, 2007; 12|11

= 37t ste 387
Ale xteslste ®Mat
34 ibid

35 Banksia, 2005.
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stol=22|= XEFEHEWES ZHHol thet =A|
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T A7k ofMtetEtas uiET 353E2 HAE2 HdIUct ST o &F2l Huj= oY 22 FIRCE
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0 S M3Zstch & E09, Prius, Honda’s Insight, Civic Hybrid2t &2 AtZFo| Z et
52 9lsil §4s| Dot 120 sYEE RFel ARFoHE AP O[XIES(6
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a X JlE8 A8 23t Ak of
Environment Protection Agency(EPA)2F =H| slE ME{2} o
&2 A2 £ UEE FCE g F

[=]
=
AStd EESSHAI AR 580 £2 o, 2k7[7F FHE

Small Business Administration Express &S MS$tct, EESH O] i E ME2 X2 AH|E 15%7HK|
SAAIZ $= Qe “HiE EX Ax|S 2tE A 9dH| 7|£72 US EPA SmartWay Upgrade Kits*'S Ttofj st
C

R &2 7|FHatet 7] 292 oYl

m

=0 AFRET|E Sk 2006 1120 JHAE olel, 245%

36 Harris, 2005.
37 ibid

3 XHAtel Hetd xtEA HEES HOjshe F, VanCitys C$35000 CHES 7|EQR O|Atg 3%E QdteiFe 54 7[99
= 3% 2 = A= Y=ot 2L =+ A=s 0|ﬁ§}._f_._ic',t% ZESMCH O|XF $3,000, S2H| $1,500 Htap 0

(Harris, 2005)

3 ibid

40 US EPA, 2007(b).

4 EPA Zmh|0|X[0f <|stH, "EHL2E AN

=Rj=] |E X OFsH _/'\_ 0||:|> 0:"2
=0, EXS YK, THH Eojofje} Ej Y

8 g
cistg mEohs YIHOIS HHS RYSsr S HISO| $165000/Ck 12% OfXt
20| 5 fES Wot TYUS SHCHY, fY MBSOF sHe FAL §36791 UE, Olb| WHOR MO 4 9= 3L $6360/Ct.
Z, Ofg $269 &= 54 Z0F §16,1405 S &= QUC}" US EPA, 2007(b)
42 US EPA, 2008(a).
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4 ibid

“4 o3| 29t Jeuckendto] QAE{E Z0j A, 2004.

* GreenVisa0f 2|5tH, HZ0| W= O 32 XLz |
2007)

46 Sustainable Industries, 2007.
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47 MoneyNews, 2006.

48 Barclays, 2007. O] 2|0] B&Q, British Gas, Marks & Spencer, Sky, Tesco, Royal&Sun Alliance 1} 022} Z2 = AI=X 0| M|
oo FHoRCt

49 Barclays, 2007.

0 CDP, 2006.

51 Westpac, 2006.
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3.2.5 EtA AE3L MH|A (Carbon Commodity Products and Services)
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74X, Fannie Mae= O B2 E&0| X3 =+ EEM &ES 7H sl

go
il
o
&
(e}
e
©
o
=
Ok
_o't
rir
-
QO
3
3.
D
=
QO
D
lo
0z

2 olHX] 580 £2 FHS FUS DHAA EMFE XFstL, 55 S-XHASS MEXA olHX] nES
2Z9| ol82 Fzfstct. MyCommunityMortgage™2 Aokst o X[2| JtX[E o2 x| JghE Z2I(X| 289
1S etstsich Fannie Mae@| CHE 2HE &0ll= Smart Commute Initiative Mortgage®t Location Efficient
Mortgage(LEM)7}+ QUCt o] & ME2 A XY AFXNEL HEWSS 0|8sts AUES A2 Dok ACt

Ol= A=ZE datol EME M|t 2H|AHES| MEf2Xt=X|[4=(ecological footprint)& Z0[|7| fai 2Hstn

I

Il CIBC: Enviro—$aver Rebate

ol4x| 80| &2 FHoO|L} 7|E2 Foi ofHX| Het MH|

mjn
S
rok

M
=

st 122 CIBC2l Enviro—$aver RebateE S3i

8ME2 H0o{E = lofof stk 1) Natural Resources Canada EnerGuide for Houses OllAl 80+2 ZHESIHL}

271X EYERE el &2 5 ok g#=

o=

1o

27| o cf

Ol

57

=

Ah

N g F SHLIZ FEe =2 ol1X &
R_
2000 9I&52 ut=ch 2) FEHS H43|M EnerGuide for Houses A S 5 ZQIE oA+ 22lct 30

Bl VanCity: Climate Change Mortgage

et 2o Alg =899l vanCitye 2| I

ry
I
ru
H
N
Ral
0z
HH
10
=
=3
i)
]
hl
om
2
g
>
il
|'0
OII
g
mjo
il
0t
ok
kl
30
o
rlo

dolLt MExT0| MER ZI|X| 4EFS EAIY 29, LMoz opAlE ofA (e, TV 1, et Z)ol A==

ZoMo| AtESICE 2Lt VanCitye &

oY
il
4>
10
mjo
Jo
il
|0
HU
ro
L]
o
H
I
9]
E‘.
D

o)

w

us]
QO

p»)

x
i
>
0t
_o'E
rir
=2
o
o
Il
0%
1z

2 Mt 2= o] 282 Climate Change Mortgages 3= IZE1} cf2nt 22 HelE st Aot “XN3F
(VanCity)7t o] AZS EH7| ?lal otF AT oKX %= thdl THHMAAM ZF vanCityoll MstE 20 &FS Fst
AlchH | M3 (VanCity)= O] AHZol &S

o
°
Of M=ol o] &F2 &HMH2 of =ct & S0, 7itct Bl 252 &8 2I|X[E 7|EL2 F1, 54

o2

o

==

=2t Climate Change Mortgage2| 0.1%7} oid HSO{ZFCIH & C$1,250= 7| TR st HEO FAECH ZofMoz,
AN

2keF 12k Jb80| VanCity Climate Change Mortgageol ZHlSteted, 1,2008F {7t 7| &8st 22X & 3

I
_O'L
rir
jin}

r

0{Z& %= QUCt '™ o] AE ol Aol EX2 Mol HMoksta{E Ol20| SASHK| 2T, 24 AMEO2M M Ao

138 Builder News Magazine, 2004.
139 CDP, 2006.
140 VanCity2| 20063 Q17t= A0 29|8tH, VanCity= 507 X0l % 355,000 2

Q3stn Qctm B

ot
4o
mjo

FRIBHD, 1239 2 FEo| AitE B

141 VanCity2| CEO, David Mowato| & FOf|A (http://climatechangemortgage.com)
142 VanCity, 2007(b).

Eco MEEYA| OFZ 7 AQHE 1580 DMC HEHAAME 65 o 2= 2E|0
~ FRONTIER Tel +82-2-3153-7700 Fax +82-2-3153-7702  www.ecofrontier.com



Innovative financing for sustainability 6 9

B Citizen’s Bank of Canada: Green Mortgage & Green$saver Gift Kit
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Il Shorebank Pacific: EcoCash™ Checking Account
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25 B fE AHets EZaotll UCh o] ZEHERZ 2 a4 MH2 M= ™6 ASTo EHoi=EAHLE ¥=9

Non-Fossil Fuel Obligation(NFFO)Zte| AHefg &dli a7t ECt Bank of Ireland= Z2HMEE Sof ¥2 Mo A
ol Heh7t MALEl =0l Bank of Ireland= “otd@ME= #ot of2}, I=5 =Z&sh MA

o RE 2SS WX HI|IES &5t YN RE JjM2 Qo) FAsfoF stob"n Mgt

B Calvert: “Green” Private Equity Investments

Calverte= stAEMX ZTEXQl 7|0 HA X2 FXt 7|5& MIsch F2 48 &8 FA ZEEZ|I29
Calvert®| World Value International Equity FundollAM Apite| =2 2R S “3td ZHME CHE F Ues delxol g
S wAsk "™ e 79I sAtoll AF FXIstCh £ Calverte] SF4 T2 2|AF7F =1, AES
Aol siZM S Aot EHEEA J|HEAHA HIHo=z FXstct. 2 Calverte| Special Equities Portfolio=

MEF B A2 2|5 Snubber® ZE{E 7 2H/M =5H= PowerSpan Corporationol| CHst X|FH S =ststm Qict '

Bl Wells Fargo: “Green” Equity Equivalent Investments

2006, Wells Fargo= XI&H7bs 2ok =S i MZ2 #2x 33HA e o/MEIEQl Green Equity

i
N
e
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K
33

Equivalent Investments(Green EQ2) , XFARS| Community Development CorporationS Edl 2Z3ict.

Green EQ2E HMIHLR &HAES oS st S-MLS X[ v|d2| chASoll7 152t S2{olA 508 S 7|

2 =2 Fol7|et 2 g5 A¥

i~

rok

A= Green EQ2E O], & 2359 HI|E 2 tC}

B Winslow’s Green Growth Fund: “Green” Mutual Fund

Winslow’s Green Growth Funde| S3Z&= AR 3|Alo| A EsA FXE 510 AAE22| JIX|E ASA|Z|= ZWolct

Oof HEE= +REIt 911 FEdHe RFY HEZAM 2tdo 38 2 SN &2 njxls 27| FAte
Ct. o] 28 &Eo XEEZ|20 Z&Eo Je At T2 S4EaH0l2 MY ol{X], 77 AE, 158 oY
xob Ze “AE B AF P ZEg 25T Aok o] HEE AZIEH0| 209 = 0|5kl J|¥e AtSolE &
o FA SHES ALSst Ark FA Z2H HEE &7 2ol Winslowes 2 3AMES 409 2RGHE =0kl 2
T 71, EE2okel M T|Y, stdol 2Hol Melg Xe 7Y, &F FEEe JVIH)E Leo MEEAS st
Fod, MEH 4, hE, 7o dEde dotetot

148 Grundon, 2005.

149 Calvert, 2007.

150 Wells Fargo & Co, 2006.
51 Winslow, 2007.
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I RBC Financial: Clean Technology Venture Fund

RBC Ventures Inc.2| Clean Technology Venture Fund= F& ZiLict 2d0| X|/2Hste st #HX HE=o|c
20040 MEE o] FA HES FXME J|E9| AES MEfUXZ XFE ZFE= 78S HUste 7|HEs "¢
2, X }5H=" ZHolct X|Z7HX| Clean Technology Venture Funde| XS 22 7|& UL ES F2 ol

2], H2|E, t7|/52 28 22s AdFst=d B3t o] HE= RBC Financialoll 74l United Nation’s Global

Mo

—

Environment Fund (GEF) Clean Technology Fund2| #112| 7| X} 7|Z&0|2l= HMH S oHFACH
Il ABN AMRO: Climate Change Index

Hxol3(F2) 7|F 7|7= MK 22 24 2oHMM Jts oy x|, =& & HI|E 22|, o M2 LIFHZ
ct. Je2|X Zt 2ok MAAEel A2t A & wel JFEX[7F Fo{=Elct a2l o] JIEXRd w2l §X Z2H
ol o|ROo{ZICt &XH, XM JI= oll{X| 2oyt MA Ll 45%, = 3| AL 25%, H 7|2 2| 20k} 20%E XX| &t

Ch'% LIHA|= Z2lElE/Z2lE Mo X" 2oph AX|5t Yok HAIHOAM AMoz X} JHsE R

AZ 2 ABN AMROZ2| “straight-forward index tracker”o|Ct. "2

152 Environmental Finance, 2007.
153 jbid
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%2 6 IS ABLO| HHY 2Y™
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sgsie 7

=8 AlE

7|3 EXRFEEA (122)

SRI/ESG EXIA EEM 2=9)

154 The Banker, 2007.
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Before (3 Hi] H|B8SE) After (J] =& 714 Cycle)

HE 7. M2l x| H(Forest Bond) 23: mLjO} 5 TR ELS

155 The Banker, 2007.
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HE 8. EtA AR s}

O Lo

The Banker 2007 18 & 7|AL, “The New EcoWarriors”oll A 25| & 256:

EtAHlER Hell A|Zojof U2 28 A|R0| Cl2 Zofof| o|d $= U= Js2 Ho{F= HWESH ofo|cl. o|=9
Chicago Climate Exchange= M&2| A QlolE XIE&HC=2 f7] ¥ &9 Hl&zxE &0l AE SER sl=
PN

[

AlZolct wE ofFAMel 3=l REAR(EU)S e /Y @2 ETSE 7ol siE2s HMEsta

[
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d

| ZH &2 Hef & S{otste dAgS etk

7182 FIE 22 ERU(emissions reduction units) S ¥oa{™ MZIZo|A Fdels Z2HE X3S =Eslof st
cf. gkeF CER(certified emissions reductions)2 2HEs5t2{™ ez Mo A== FYI|s7ieH 7L S (CDM)

At=2 z=olof ghet.
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2t Sreict £k 309 EEe FAY F UFEE2 45 ZENEZSFH EasiEAE Fofsked AEE Aol
LIHX|= CDMO| 21&5sts 247tA siE3 4F Z2HEo| =gd Zo|2tn giot

S35} 2 ME =2FH Z|ATFE HEHSID = Deutsche Bank2l Kevin Rogerse| Zof 2|5tH WX XI=& CERO
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o CERS ZMA|Z = Act CCCE o3 FAAST 3%

HEE 2ot o] ZEMEM Xg& ==}, Deutsche Bank= 0| Heljof| et EE¢l Aeg 3ct “CERO| L=

156 The Banker, 2007.
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= JA 4 EXXEA =Y FUE X ZFE HAes HEESZN AC|HOIEL| AlEO0| wrapping= 1, Zhejiang
Johuas 2ER35HH ZE AC|AH0IES oA YaiX|= WS Y=Ct’2t Rogerse LR CH.
25 9 58 7|I# 55
=8 7|¢ ¥ 25 It =28 714 ¥ % It
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Bendigo Bank sF Rabobank Group HEZ=
BNP Paribas kA Royal Bank of Canada Financial FHLtE
Bank of America o= Royal Bank of Scotland AISUE
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