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Introduction: Is Japan an advanced country
regarding environmental concerns?

Is Japan advanced regarding environmental concerns? It may be so in the manufacturing
sector because we see zero-emission factories in industrial areas. We have learned lessons
through the experience of overcoming pollution issues and energy crises. Hybrid vehicles are
commonly seen on the streets these days. What about the agriculture and service sectors
then?

Agricultural fields and oOce buildings might be seen as irrelevant to environmental issues.

However, the use of ethanol, a known new energy source, affects the productivity of
agricultural concerns. And the increasing volume of carbon dioxide emissions from buildings in
recent years has been attributed to buildings in general and not mainly to factories. There seem

to be weaknesses in Japanese environmental control management.

Environmetal protection is an unavoidable issue in the course of industrial development
(as economies mature). It is clear that in the near future the lessons we learned in the
manufacturing sector’s environmental protection programs will be applicable to the agriculture

and service sectors, where potential business opportunities are currently found.

An aspect of the financial sector is that its environmental activities tend to link with other
industries’ services. There are many challenges and responsibilities in the industrial sector
for Japan to deal with in order to truely become an environmentally advanced country. We
sincerely hope Japan will become the UNEP FI's role model in"the near future.

Note : Although the volume of socially responsible investment (SRI) in Japan is one hundredth that of
the U.K. and one thousandth that of the U.S., respectively, the number may be misleading because the
Japanese manufacturing sector has long been active and relatively advanced in environmental control and
energy measures. Moreover, dillerences in cultural environment and financial asset structure may need to
be considered.






