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Performance (I) 
DJSI World / MSCI World, 1 Year, 09/02 – 09/03, USD, Price Index

90

95

100

105

110

115

120

125

130

135

Sep-
02

Oct-
02

Nov-
02

Dec-
02

Jan-
03

Feb-
03

Mar-
03

Apr-
03

May-
03

Jun-
03

Jul-
03

Aug-
03

Sep-
03

DJSI World (in USD) MSCI World (in USD)

DJSI World: 23.9%

MSCI World: 23.2%



3

Performance (II) 
DJSI STOXX / DJ STOXX 50, 1 Year, 09/02 – 09/03, USD, Price Index
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Performance (III) 
DJSI STOXX, Performance Attribution, EUR, Price Index

Result of Regression Multi-Factor Model
(OLS-Valuations, t-Values in Brackets, Alpha denotes Monthly Outperformance)

Previous Results Total Time 
Period (incl. 

backtracking)

Since Launch of 
Index

Since peak of 
investment 

bubble

(01/99 - 10/02) (01/99 - 08/03) (10/01 - 08/03) (03/00 - 08/03)

Alpha 0.1706* 0.2572*** 0.2521** 0.3156***
(1.736) (2.989) (2.507) (2.817)

Market-Beta 1.0248 1.0361 1.0464 1.0404
(68.925) (80.781) (85.275) (72.615)

Size-Beta -0.2436 -0.2299 -0.1543 -0.2423
(-8.707) (-9.023) (-3.862) (-7.833)

Value/Growth-Beta 0.1020 0.0968 -0.0178 0.0661
(5.594) (5.488) (-0.509) (2.050)

*=10%-Level, **=5%-Level, ***=1%-Level Source: WestLB Equity Markets
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Sustainability Trends (II)
Chicago Climate Exchange
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Sustainability Trends (III)
Projected market cap impact of climate change policies in the oil/gas industry

Source: World Resources Institute
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Sustainability Trends (IV)
Projected EBIT impact of climate change policies on ten biggest automotive
companies until 2015
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Market Drivers (I)
Investors

Source: Investments & Pensions Europe
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Market Drivers (II)
Investors (Cont‘d) – DJSI Licenses and Assets
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Market Drivers (III)
Brokerage Research 



12

0

10

20

30

40

50

60

70

80

Automobile s Ba s ic
Re s ource s

Ba nks Cyclica l
Goods  &
S e rvice s

Che mica ls Cons truct. Ene rgy Food &
Be ve ra ge

Fina ncia l
S e rvice s

He a lthca re

Marke t S e c to r

To
ta

l S
co

re

2000 2001 2002 2003

Maximum score: 100

Market Drivers (IV)
Companies – Average of best five sustainability scores per industry
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Source: SAM Research
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Companies (Cont‘d) - Average of best five sustainability scores per industry
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Market Drivers (IV)
Media

„It pains me to say this, but I am becoming less cynical about 
corporate social responsibility.“

Jane Fuller, Financial Editor, FT
FT Fund Management, 21 July 2003
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SAM Indexes
Phone +41 1 395 2828
alex@sustainability-indexes.com
www.sustainability-indexes.com


