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What are the future challenges?

Typhoon Maemi – 12th September 2003
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What are the future challenges?

Typhoon Bart – 22nd -25th September 1999
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Great Weather Related Natural Disasters 1950-2002

Decade comparison

Number 13  16  29  44  74  58  
Economic
losses 41.1 54.0 81.5 128.4 432.2 333.7
Insured
losses unknown 6.0 11.9 23.6 99.7 60.1
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Impacts of climate change

Impact of 
Climate 

Change on 
(re)insurance 
companies

Impact of 
Climate 

Change on 
(re)insurance 
companies

Insurance companies are no 
significant CO2 emitters,
therefore no direct threat
However: Influence on the decision 
making process

Commitment to 
reduce CO2 
(e.g. Kyoto) 

Commitment to 
reduce CO2 
(e.g. Kyoto) 

ConsequencesConsequences

Limits of insurability?
Prospective underwriting
New or adopted insurance products
Capital allocation
Terms & Conditions
New investment
opportunities

Weather related disaster losses
increase
Risk aggravation
Possible implications for value of asset 
portfolio of an insurance company

Impact on 
existing 
products

Impact on 
existing 
products



Thank you for your  
attention!
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