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UNEP Finance Initiative

United Nations Environment Programme Finance Initiative

UNEP FI is a unique global partnership between UNEP and 
financial institutions worldwide.

Over 160 banks, insurers and asset management companies 
comprise the partnership with UNEP.

UNEP FI develops global standards, guidelines and best 
practice approaches to sustainability for financial institutions



“I firmly believe that if investors take a longer

range view that incorporates environmental

and social factors it will help meet a common

goal of the United Nations and the private

sector: stronger and sustainable markets.”

KOFI ANNAN, UN SECRETARY GENERAL
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Property Work Stream
• Property profoundly affects issues as diverse as urban 

poverty, global warming and indigenous people’s rights. 

• Our mission is “to encourage property investment and 
management practices that achieve the best possible 
environmental, social and financial results.”

• There’s a ready opportunity to do something material 
and direct about CO2 emissions and climate change. 
Property is tied to half of all CO2 emissions. There are 
opportunities to save money and reduce energy 
consumption on the order of 30% in financially feasible 
ways.

• Insufficient attention to investment has limited green 
penetration by green building into existing property. 



Current Participants
UNEP FI Signatories:

AXA, Caisse des Dépôts (Co-Chair), Calvert Group, 
F&C Property Asset Management plc, Hermes 
Investment Management Limited, Morley Fund 
Management, Prudential Property Investment 

Managers Limited (Co-Chair)

Observers: 

California Public Employees' Retirement System 
(CalPERS), Investa Property Group (Australia), 
Lend Lease (Australia) Land Securities (UK)

Advisor: 

University of Arizona









First Project
“Responsible Property Investment is an approach to 
property investing that recognizes environmental and 
social considerations along with more conventional 

financial objectives. It  can be implemented 
throughout the property lifecycle. Through surveying 

each of the main property sectors (commercial, 
residential, industrial...), we aim to make the 

connection between financial gain and RPI. We will 
collect a set of briefs or case studies that illustrate 

best practice in responsible property investing and in 
particular, RPI strategies that bring high financial 

yield.  A report and CEO Briefing will be prepared and 
RPI workshops or seminars carried out, in 

collaboration with UNEP FI’s Regional Task Forces.”



Possible Further Objectives

• Exchange information on best practices.

• Produce a toolkit of methods, procedures, policies 
and practices for firms.

• Engage with public and private agencies on 
relevant standards and regulations. 

• Be a repository for data, reports, and research. 

• Explore new fund products.

• Set R&D agenda.

• Engage asset owners



Criteria for Membership

• Limited Number

• UNEP FI Member

• Asset Owner

• Scale and Leadership

• Global Diversity




