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MHBeCTULUMU B DKOJIOrMYECKHU
obecneyeHHOe pa3BuTue
Poccunckoun depepaumm

[loknag4uk:

cTaTc-cekpeTapb — 3amecTtutesris MnHmncTpa
9KOHOMMYECKOro pas3BuUTUSA U TOProenn
Poccuinckon ®epgepaunn A.B. LLlapoHoB
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MHBeCTULIMOHHbIX KnMMaT B Poccum

JKoJsiormyeckm obecrneueHHoe pa3BUTHe
— NMPUOPUTETHOE HarnpaB/ieHNE
HaLMOHa/IbHOW MOMUTUKN pPa3BUTUS

dopmupoBaHue 6/1aronpmaTHOro
MHBECTULUMOHHOIO KaMMaTa B cepe
3KoJiormyeckn obecrneyeHHOro pa3BuTus

TouyeUyHble Mepbl NoAAEPKKN
9KOJIOMrMYEeCKNX MHBECTULINNA:

- MHBECTULMOHHbIE UHCTUTYThI
- Knotckme MmexaHum3Mmbl



OuHamunka pocTta MUHBECTULUWA B 3IKOHOMUKY

EBHOMD PASBHTHA

Poccun

[To cocTOoAHMIO Ha KOoHeLl
2004 r. HakONMEHHbIN
WHOCTPaHHbLIN KanuTarn B
9KOHOMUKE Poccumn
cocTaBusl

62,0 IV IS RGNS D012 IlpuTOoK MHOCTPpAHHBIX HHBe cTHI M B Poccurio
CLUA, uTo Ha 43,8% B 2000-2004 .

Bosblle No CPaBHEHMUIO C
COOTBETCTBYOLLUM
nepnoaom npeablayLero
roga.
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CeBou BbI60p B nonb3y Poccumn caenanu

EBHOMD PASBHTHA

B okta6pe 2003 roga Poccun npnucBoeH MHBECTULIMOHHBIN YPOBEHb KPEAUTHOrO PENTUHIA B MHOCTPAHHOM
BaniTe penTuHroebiM areHTctBom Moody’s, B Hosibpe 2004 r. - areHTcTBOM Fitch, a B aHBape 2005 r. —
areHTtcTBoM Standard and Poor’s.
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NMpeunmyliecrBa Poccum rnasamMm MHOCTPaHHbIX

MHBECTOpPOB

06 om pocomiicroro puwa NI .

YcKkopeHne TeMNnoB pocTa POCCUMUCKON 3KOHOMUKU 77

Bbicokoe Ka4eCTBO U HU3KasA CTOMMOCTb pabouen
CUnbI

Makpo3KkoHOMUYecKas CTabunbLHOCTb

OO0 aa nonnTnyecKas ctabmnbHOCTb

PoccMNCKMN TEXHOJTOTUYECKUN N HayYHbIN
noTeHuuan

OdeweBasi 3NeKTPO3HEePrusa 1 cbipbe

NCTOYHMK: ONpOC MHOCTPaHHbIX MHBECTOPOB «Poccus kak 06bekT MHBECTULMAY, NpoBeaeHHbIn B 2005 r. no
nHuumaTmee KoHCynbTaTUBHOIO COBETa MO MHOCTPaHHbLIM MHBECTULMAM B Poccum



JKornornyeckoe passutue — NPUOPUTETHOE

MEBKOMD PASEHTHA

HarnpaBJlieHune HauUOHasrIbHOM NOJIUTUKU Pa3BUTUA

OT1xoabl: o6pa3oBaHMe, UCnonb3oBaHUe U ob6e3BpeXxXnBaHue, 3aTpaTbl
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B MNokazarternb o6pa3oBaHnsa OTXO0B
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120
@ MNokasaresnb UCnosib30BaHUs U
100 | ob6esBpexunBaHusa otxogos (% oT
Bcero obvema)
80 -
O Tekywme 3aTpaTtbl HA OXpaHy 3eMnm
OT 3arpsi3HeHUs1 OTXo4amMm
60 7 npounsesoacTBa n noTpedbneHns B
npombliwieHHocTn (2002 r. - 100%)
40 - O CooTHOLLEeHWe 3aTpaT kK 06bemMy
obpasoBaBLumxcs oTxogos, 2002 r.
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0 - T :
30 2002 2003 2004
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(HpoepaMMa COUUAIBHO-I9KOHOMUYECKO20 pa3eumus

IOuHamuka B bIBPOCOB 3arpsA3HSAIOLINX B eLIecTB Poccuu na 2006-2008 22.)
B aTMocdepy MPOMbILITEHHOCTEIO, MIH. T




HoBble NpUHUMNBI HALMOHANILHOW 3KOJSIOTMY€CKOW

MHFSERKO D PASEHTHA

NOJINTUKHU

CO3[OAHME BIIArOMPUATHON
9KOJNOIrM4YECKOU
OBCTAHOBKU KAK ®AKTOPA YJTYYLLEHUA
CPEObl OBUTAHUA YEJIOBEKA

®OPMUPOBAHUE 3KOJIOIMMYECKU

OPUEHTUPOBAHHOW 3KOHOMMUKMU
( MANNAA PECYPCOEMKOCTb

BbICOKAA SHEPITO3®PPEKTUBHOCTD)

PEAJNTM3AUNA STUX NPUHUNTNMOB HEBO3MOXHA BE3
CYWECTBEHHOIO ONEPEXAILWEO POCTA MHBECTULUNA
B 9KOJIOTMYECKU OBECINEYEHHOE PA3BUTUE



Bapbepbl HAa NyTU peLleHusi 3KONOrnYecKnx

MSEBKOID PASBHTHA

npoo6nem

®UHAHCOBBbBIE BAPBEPHI,
BbI3BAHbI BbICOKMM YPOBHEM PUCKA,

~

HN3KOWN 3KOHOMUYECKOW 3ODEKTUBHOCTHLIO

\

N ONUTENBHOCTLIO PEAJTTM3ALINA
IAKOJIOMMYECKNX NMPOEKTOB

/
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NHO®OPMALIMOHHBIE BAPBEPHI,
BbI3BAHbI HEQOCTATKOM MH®OPMALIA

SKONOI’MYECKNX MHBECTULIIA

~

O COUNANBHBLIX N SKOJIOMTMYECKKX O BbIFrOQAX

J

-

\_

UHCTUTYLNOHAJIbHbIE BAPBEPHI,

BbI3SBAHbI HEQOCTATOYHOW SAKOHOOATENIbHOWN
BA30M, HEQ®OEKTUBHOW CUCTEMOW MEP
MPUHY>XXOEHWA BbIMONHEHNA 3KONOMMYECKMX TPEEOBAHUN,
HESAMHTEPECOBAHHOCTBIO BUSHECA B YHACTUN
B PEAJIM3ALIMN SKOJIOTMYECKNX NMPOEKTOB

~

/




dopMmnpoBaHme 61aronpUATHOro

MHFSERKO D PASEHTHA

MHBECTULUMNOHHOIO KJIMMaTa pa3BUTUA

NYTU CTUMYNTUPOBAHUA 3KOJNTOMMYECKUX UHBECTULIUA

PedopmupoBaHme
NHBECTULMOHHOIO, HanoroBoro,
9KOS10rM4yecKoro

3adKOHOAaTeJIbCTBa
To4yeyHble Mepbl NoAAOEP>KKA

9KOSTOrMYECKUX NHBECTULNIA:
- IHBECTNLINOHHBIE NWHCTUTYThI

- KuoTtckme mexaHnsmbl

[NpeononeHne 6apbepos




dopMmpoBaHme 61aronpUATHOrO

MHBECTULUMNOHHOIO K/1IMMAaTa pa3BUTUA

HYTU PE@OOPMUPOBAHUA 3AKOHOJAATEJIBCTBA:

e YCTAHOBJIEHUE COBPEMEHHDBIX
IKOJOI'MYECKUX TPELOBAHUM K
TEXHOJIOT'USAM

e CO3JAHHUE D®PEKTUBHOU CUCTEMBbI
3KOHOMMNYECKHUX CAHKIIU

e OKA3AHHME IOCYJAPCTBEHHOM! MOUIEPYKKH
IMPOEKTAM, HAIIPABJEHHBIM HA
03JIOPOBJIEHUE OKPYKAFOIIEW CPEJIbI, B ToM
1 () (R

JbI'OTHOE KPEAUTOBAHUE NPEJINPUSATHUN,
OCYUIECTBJIAIOHINX 5KOJIOT MYECKUE
NMHBECTUILMOHHBIE ITPOEKTBI



To4yeyHble mepbl HO.EI.HGPDRKV'

3KOJIOrm4YeCcKux MHBeCTULNU

OENCTBYIKOLWMUE MHBECTULMOHHBLIE MHCTUTYTbI
MuH3koHOMpa3BuTna Poccun

ObpasoBaHa NOCTAHOBIIEHUEM

[MpaButenbcTBa Poccum

oT 11.08.1995 Ne808 B obecneyeHune

CornaweHnus o 3anme ¢ BceMmnpHbIM

©aHkom Ne 3806 RU.

OT1BeTCcTBEHHbLIN POVB —
MuHakoHOMpa3sBuTmna Poccum

Poccunckas nporpamma
opraHm3auum MHBECTULMI

B 030POBJIEHNE OKpYXXatoLLemn

cpenbl (PIMOWN)

Poccuiickas nporpamma
pa3BUTUS BO30OHOBNAEMbIX
NCTOYHNKOB 3HEPruun
(PMPBUD)

dopmMmupyeTcs B COOTBETCTBUN C
nocTaHoBreHnem lpaBuTtenscTea
Poccum ot 01.11.2005 Ne 653p
OT1BeTCcTBEHHbLIN POVB —
MuHakoHOMpa3sBuTmna Poccum



TouyeuyHble Mepbl NOAAEPKKU

" 3KOJIOrM4YeCcKuUX MHBeCTULNN

Poccunckaa nporpamma opraHu3auum MHBeCTULUA B
o3aopoBrieHne okpyxawlueun cpeasl (PMON)
Llenb cospaanusa PIMOU - oTpaboTka Ha npakTuke
Cpegcrsa Pl10M- 117,6 mrH.gonn. CLUA, MEXaHU3MOB PMHAHCOBOro obecneyeHns
SKOSOrMYECKNX NDOEKTOB

CXEMA ®YHKIIMOHUPOBAHUSA PITIOU

BO3BPAT 3KOIOMMYECKOIO 3AMMA LAY
®EOEPALINA
®ENEPANBHbLIN

BCEMWUPHbIN
BAHK

<1|»IIIIIIIIIIIIIIIIIIIIIIIIIIIIII

CYET Prou

BO3BPATHbIE CPE[ICTBA PMOU HA
PEVHBECTUPOBAHWE B HOBbIE
SKONMOrUYECKUE NMPOEKTbI )

@ 3aemubie cpeacta M IIseiinapekuii rpant 0 CoGcTBeHHBIE CPe/ICTBA MPeANPHATHIT

f SKOJIIOra- \
YECKWIA 3AEM
BCEMMPHOIO
EAHKA

CpeqnctBa 3anma nepepnatoTcst =

BO3BPAT 3AEMHbIX CPEAICTB OT
PEAIU3ALIKM KONOMYECKUX
WHBECTULIMOHHbIX NPOEKTOB

S~

POCCUMCKAA NPOIrPAMMA

Cy63aeM LLMKY HanpaMyto uin KoHeyHomy OPFAHM3ALIMM MHBECTULIAY B
HBEC T A OCALECTBTERTE 03[I0POBIEHME OKPY)KAIOLLIEV CPE[Ib
3aeMLLMKY Npu y4acTum YyacTByoLero SHOMOTWECKWK POEKTOB -
®UHAHCOBbI MEXAHW3M MOAAEPKKN
BaHka. B nacrosimee Bpems 8 PIIOU OCYILECTBHERMS SKONOrMYECKIX
YCTICIIHO PEaTU30BaHO O MPOEKTOB HA CYMMY — X ORI

ec—

70 mua. o1 CIIA u3 gux - 30
MiH.107u1.CIIIA 3aeMHBIX CPEICTB.
JlonoTHUTENbHBIE OXOAbI OFOKETOB OT
peaau3alny TaHHBIX MHBECTUIIMHA COCTaBST B
cpeanem 85 mun.gor. CIIIA.

Tomareiro, 2005 ron




Tpe6oBaHNs U peKoOMeHAaLUMM K NpPoeKTam
e Lk 3_:-I 0 PASEHTHA PI-IOM

1. YNYYLLEHUE
] 2. UCMOJIb3OBAHUE
9KONOrMYECKOMW CUTYALIUU HAUNTYYLLMX UMEIOLMXCS

HA TEPPUTOPUU TEXHONOIUN

3. CMMOCOBHOCTb 3AABUTENA
OBECIMNEYNTb PUHAHCUPOBAHUE
HE MEHEE 30 MPOLIEHTOB OT OBLUUX 3ATPAT
HA PEANTU3ALUIO UM, B TOM YACITIE
HE MEHEE 20 NMPOLIEHTOB 3ATPAT 3A CHET

COBCTBEHHbLIX CPEACTB



TouyeuyHble Mepbl NOAAEPKKU

MHFSERKO D PASEHTHA

3KOJIOrmM4YeCKux MHBeCcTULINn

OcHoBHbIe 321a4u PoccuiicKoi MPOrpaMMbl pa3sBUTHSA
BO300HOBJIAeMbIX HCTOYHUKOB 3Hepruu (PIIPBUD)

eanb co3panus -
MOJIJICPKKA
KOMILJIEKCa Mep,
HaITpaBJICHHBIX Ha

» ®opmmpoBaHMe NHHOBALMOHHbLIX MEXaHU3MOB
domHaHCMpoBaHUS NPOEKTOB ocBoeHNs BUD
(moaroToBKa, peanusaums U ConpoBOXAEHNE);

pasBuTHe » Peanusauusa 4eMoHCTPauUMOHHbIX (MUMOTHBIX)
BO300HOBJIIEMBIX NPOEKTOB MO UCMnornb3oBaHuo BN
HCTOYHHUKOB SHCPIUHU

» [NpnBneyeHne OonoSIHUTENbHbLIX BHEOKOKETHbIX
pecypcoB Ong peanu3auun 3agaHun no OCBOEHUIO
B3 B dhenepanbHbIX, OTpacneBbiX U permoHanbHbIX
nporpamMmmax

B Poccumn.

Cpenctea PITPBUD: 20 muiH.gosut. CIIHA — rpant ['9®, 20 miH.10/u1.CIIIA — moHOpEI
(NEFCO, llIBenus, Hanus, ABctpusi, Ounnsaaus), 40 mua.gomn. CIIA — cpenctra,
npenycmarpuBaeMbie B pamkax OIIII, Bo3Bparnsie cpencrsa PIIOU u np.



MexaHn3mbl Knotckoro n POTOKOJIa

MUERIOID PASEHTHA

MNMpoekTbl
COBMECTHOIO OCYLUECTBIEHUA:
COBMECTHbIE MHBECTULIMOHHbIE
NPOEKTbI
BusHeca pa3BUTbIX CTpaH

Yucrtoro pasBurtus:
NHBECTULNOHHbIE NPOEKTbI
Ou3Heca pa3BuUTbIX CTPaH B
pa3BMBalOLLNECS CTPaHbI

MexaHuambl Knorckoro
npoTokona

Toprosns ammccusmu:
npsiMasi TOpro.s
«4aCTAMU YCTAHOBIEHHOIO KONMyecTsa»
MexXay pa3BuUTbIMU CTpaHamMmu
(He npuBeTCTBYETCSH, €CNUN BblpYYEHHbIE
peacTea He MHBECTUPYIOTCS B MPOEKTb
Mo CHWXeHuto BbiIbpocos I1N)

MNMpoueanypbl U npaBuna
peanunsaunn mexaHmnamos KI1
yTBepXaeHbl Ha lNepBom
CoBewaHum CtopoH KI1
(MoHpeanb, npekabpb 2005 r.)




JKonorn4yeckoe pa3BuTune — npnopuTeTHoe HarnpaBJieHune

Moo rssmdHALLMOHANIbHOM MONMMUTUKN pa3BUTUSA

BbIBO/1bI:

1. Poct vHBeCTHLIMOHHON AKTUBHOCTU B Poccuu conpoBokaaerca yxyaleHnemM
COCTOSTHU S OKPpYKauen cpeabl

2. IJKO0JOrM4YecKHe MHBECTUIMH MOTYT U {0JIKHBI CTATh HCTOYHUKOM
(puHAHCHUPOBAHUS IKOJIOTUICCKUX MIPOCKTOB B PA3JIMYHBIX OTPACIAX POCCUUCKOU
IKOHOMUKH

3. bapbepbl Ha MYyTH pelICHUS IKOJOTHYECKUX MP00IeM MOTIyT ObITH CHUKEHbI 32
CYeT UCIOJIb30BAHUSA MeXaHU3MOB KHOTCKOro NpoToKoJia Wi NpuBJIeYeHU
cpeacts PIIOU

4. Peaquszanus 3K0JOTHYECKUX MPOEKTOB OyAeT COCOOCTBOBATD YJIYYLICHUIO
IKOJIOTHYECKON CUTYAIlMM U POCTY KOHKYPEHTOCIIOCOOHOCTH POCCHIICKOMN

NPOAYKIMHU



