M

DAILY NATION. TUESDAY. NOVE

BER 25, 2008,

Bankers must do the right t ing, says Le Hunte

A SENIOR BANKER has urged . yest , organised by, the moral responsibility to the approvals were in place for boss told partier ticipants:

kis colleagues to ensure thfg %esmdma}?amm Environmental  people we employ, cur projects which would require “This; however, would relate
projects they finance were Programme — Finance Initiative, stakeholders, our customers and environmental approvals.. to'us ensuring that gur. :
envirenmentally and Government's Environmerital ~ the communities in which we . ‘In the case of Barbados, borrowersoperate ethically in
secially responsihle. Diyision and the Barbados operate to critically assess what these requirements would of everything they do: For

. Th adyice came from! Bankers’ Association. comes before us for the course be environmental ] instance, they do not flout
Barbades National Bank (BNB)! “Commercial banks Lave not.  benefit of society as a whole,” impact asgessments and in gome la_bqu;'_ laws ag was the case! _
managing director Robert T.e only asocial responsibility he emphasised. cases social impact * with the Indian workers at the
Hunte as he addressed a but a moral responsibility Regarding BNB’s own. assessments,” he--afidet?_. recent, Gr:wket Wor:!d C“I? or
i : to'do the right thing, operating guidelines, I.e Hunte' The issde of social risk ar the'experiences of Nl_ke which

‘training workshop on / un ! D L risk €
]nwirohmanta!lzmd Social “Yes, while we have a said the bank’s lending policies:  social protection, the banker manufactured goods in
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responsibility te ensure

investments ... w.

that we make returns on our

specifically; required that it
Teceive confirmation from
borrowers that all statutory

noted, was not a topical issue develoﬁ?héﬂbu.nh@g_ where
in the current environment, child labour is exploited.” o
*, At the game time, the BNB. (GE) :
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WITH $3.6 billion deposited
dfnendial

with them'and a world

‘'system that is expected to dete-
riorate further, commercial
banks need to quickly introduce
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Minister of Family, Youth
Affairs and Sport Dr. Esther

t0 officials fram the commercial

banking sector yesterday dur-
ing a Workshop on Evaluation

and
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mmemum _nga;

against any potentially
“When one considers
that deposits in the local
commercial banks in-
creased from $3.21 billion
in 2007 to $3.61 billion in
2008, an ‘example of the
eontinied upward trend
in that secter, special at-
tention must be paid te
strengthening and devel-
oping new approaches to
inyestment protection,”
added :

She gaid in light of this
sectorleaders and practi-
tioners needed to “re-look,
mn mmoredetail, your eval-
uatien processes, agitate
forimproved relationsand
standards to support the
tegion’s sustainability
agenda, fast traek infor-
mation ‘sharing Systems,
and desigh capacity
building schemes in' the
various layers of your re-
Spective erganisations”in
the short term,
‘Acocarding tp her, in ad-
ditien to “enhancing ‘our
ability to assess and man-
agewisks, such moves can .
also serve to heighten the
gion in the medi fum' ang
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long run with respect to
trade, finance and invest-
ment regimen®.

Of note, the Minister
stated, were “the opportu-
nities for local financial
Bervice companies to as-
gist in facilitating eco-.
nomic activity with the
Huropean Union, or, sim-
ply to enable the move-
ment of multinational
business to emerging and
developing markets”.

“T will admit there is
still'a slight trend of see-
g environmental and so-
cial risk management ag
optional, but we still gee
some firms doing the ba-
gics just to surf the green
wave. But, in this .current
financial climate or tur-
moil and uncertainty,
which requires a height-
ened need for prudence;
trangparency and ac-
countability, T expect that
this attitude willbe wiped
out sooner rather than

later,” she said.

“The global financial cri-

sis isiexpected to continue
into next year and may
not begin to abate until
2010. Therefore, Barbades
and the other Small

| Developing

Management of
in Lending and Investment
Practices at Hilton Barbados.
Dr. Byer-Suckoo, who was
asked to address the meeting as

Towmdation tor Peace and

ccess depends on

Commercial banks must strengthen themselves

not least in the centext of
current economic and finan
crisis, will be important if
are to buttress eur local se

Environment Minister, a port-
folio she no longer holds effective
yesterday, said, “Acknowledging
the growing momentum of
sustainability issues in the
global ial services sector,
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youths before it escalated

in peverty: Ié'rael and

lead time to put measures
in place to lessen the im-
pact of the crisis on the re-
gion and prepare a sound
foundation for taking our
financial sector into a post
Crisis economy that ean no
lenger operate using the
business as usual model”,

Byer-Suckoo noted too
that while the financial
Bervices sectors in the re-
gion individually were
small and vulnerable to
external shecks a united
region “stands a better
chance of mitigating
against these external
shocks”.

“In light of the rapidly
globalising werld economy
and the loss of preferen-
tial treatment, the re-
gion'sistrength must liein
the delivery of services
more go than products.
Much of the region’s suc-
cess in this regard will de-

-

nesses such as tourism, in-
ternational business and
financial services,” she
said. .

“Credit and investment
analysts in the CARICOM
region need to be aware of
and social risks and work

“with their clients to aveid " another critical service

Blenman of the Barbados Sy

them. Of course, that
means extra due dili- .
gence, but it is above all

‘Royal Bank of Canada vicopresident
Sustainable

ability to coéoperate —

that. more and more
clients are demanding.
Emerging trends in' risk

on risk avoidance as much
as possible,” the official
alsonoted.
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