[image: image1.jpg]THURSDAY,

NOVEMBER 27,

2008

US President-elect Barack Obama yesterday
chose former chaitman of the Federal Reserve,
Paul Volcker, o head a board of economic
‘experts to advise him, in hislatest bid to
reassure nervous consumers and financial
markets that he will ring swift economic reef
as president.

Volcker will ad the new White House panel
tohelp create jobs and bring stabity to the

aling financil system.

‘Ata press conference in Chicago, Obama also
said is Cabinet would “combine experience
Wit fresh thinking” and pushed back against
itism that he was recyding former Cinton
administration officils as he buldshis new
economic team

Volcker, 81 wil head the Presidents Economic
Recoiey Adisory Boar. Th boads top staff

offical will be Austan Goolsbe,a Univer
Chicago economist who has never worke
Washington, Obama said at a news briei

‘Obama said he wants the new econort
panel o provide outside voices for is
adminisration.

"The walls of the echo chamber can
Sometimes keep out fresh voices and ne
of thinking Obama sad.
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Dick-Forde to financial institutions:
Do more for environment

Minister of Planning, Housing and the
‘Environment, Sentor Emily Gaynor Dick-
Fordels callingon thebanking secortoplaya
‘more inegral ole i sensitsing the nation
about the'benefits of environmental susain-
avily.

“Caribbean financial institutions should
seck to set up a UNEP FI (United Nations
Environment Programme Finance Initative)
taskforcefor the Carbbean. Ithinkit is critcal.
to promoting true sustainable development
andremember susainable developmentisnot
about enironmental extrernism it s about.
sustainably developing our region she seid.

‘The minister made the comments while
‘presenting a 37-slide breakdown of her 478-
‘Page Phd thesis on Corporate reparting and
socal accounting to a gathering of fnancial
insitution representatives and other stake-
holders, at an Environmental Management
Authority (EMA) breakfast meeting at the
Hiyatt Regency Trinidad hotel, 1 Dock Road,
Port-of-Spain, yesterday.

“The theme of the meefing was Evaluation
and management of environmental and socil
isks nlending andinvestment practies.

Environmental Management _ Authority
(EMA) chief executive, Dr Joth Singh, reacts
to a comment from Minister of Planning,
Housing and the Environment, Senator Emily
Gaynor DickForde during the _body's
breakfast meeting at the Hyatt Regency
Triidad hotel, 1 Dock Road, Port-of-Spain,
Yesterday. PHOTO: CLAUDINE HOUSEN

Based on her findings, Dick-Forde said
Caribbean financial institutions disclosed.
‘more information on social issues, and to a
lesserextent the environmment, intheir compa-
1y teports than nstitutions in other sectors
However, she suggested that this was not
‘enoughas there till xisted “a focus on stake-
holders.
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s the thing that e have to deburik..the:

‘view that ifyou satisfy the stakeholdersevery-  BSE 98402

body i satisfied” she said. “Youarenot oy jsg 7843973
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“acoountablity”to inclide “economic - -

ness in business practices and good gover-  MONEY MA

nance; environmental performance - envion- S instrumer

‘mental polices applid to core business fines,

and educating and influencing external stake- O RAtE

holders” s well a social performance nter- 904 Tl

nallyandextemnally. 0y TBn
“Financilinstitutionsavearoletohelpto o

sensitse and begin to build into the fnancial
institution sustainable development that
resultsintrue inancilstablty she seid.

Dick-Forde added that the sector could use:
s “resources sustainably (by) encowraging our
citizenstoin factunderstand and be sensitsed
to'how their practicesaffect the environment
andt i not about blaming, When we look at
‘what happens, when welookatthe water run-
ning down the roadinaflood, what o we see?
‘We donotsee MrManmingorany of hisprop-
enty; wesee fridge andtove and carpetsandall
sorts of things and they did not get vashed
down offthehills. People ey theminto the
water!
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