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Markets need the right information to 
seize the opportunities and mitigate 
the risks that are being created by the 
transition to a low carbon economy.

– Mark Carney, Chair of the FSB 2011-2018
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TCFD recommendation pillars
UNEP-FI programs aspire to empower participants across the financial 
industry to engage with the TCFD recommendations

TCFD recommendation pillars
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TCFD recommended disclosures
Presently, average companies are only disclosing between 3 and 4 of the 
recommended disclosures

11 recommended disclosures
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TCFD good practices
The recent handbook seeks to provide specific examples of good practice 
and elaborate on the TCFD Implementation Guide
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Good practices: Governance
Example from RBC annual report
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Good practices: Strategy
Example from Commonwealth Bank annual report



11

Good practices: Risk Management
Example from HSBC annual report
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Good practices: Targets and Metrics
Example from Prudential PLC annual report
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Recent developments suggest a growing role for the TCFD in regulatory 
policy over the coming years

• TCFD disclosures likely to become mandatory in 
certain geographies

• NGFS to issue specific guidance and scenarios 
for climate risk

• BOE to create climate stress tests

• Companies have begun releasing 
TCFD reports

• Increasing focus on climate scenario 
analysis

• Issuance of good practice guidance

• 2007 CDSB established
• 2009 FSB established
• 2015 TCFD creation announced
• 2017 NGFS formed
• 2019 TCFD Implementation Guide published

Past

Present

Future
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Additional TCFD resources

• TCFD Implementation Guide- specific instructions provided by the SASB regarding TCFD 
disclosures

• TCFD Good Practice Handbook- illustrative case studies compiled by the CDSB reflecting 
each aspect of TCFD recommendations

• TCFDHub- an online resource that covers the recommendations and latest guidance regarding 
the TCFD

• TCFD Disclosures- publicly available disclosures from peer companies

• To come in 2020: UNEP-FI Hub- providing specific focus on disclosures, methodologies, and 
practices within the financial services industry
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FIRST SURVEY ON CLIMATE RISKS IN THE BANKING SECTOR CARRIED 
OUT AT A REGIONAL LEVEL: LATIN AMERICA AND THE CARIBBEAN

Objectives:

• Measuring the levels of knowledge, commitment and goals regarding climate risk 
management the banking sector,

• Establishing a comparative diagnosis at the regional level that can be both a baseline and 
of utility for banks,

• Releasing aggregate results in December during COP 25.
Target audience:

• Estimate total of more than 330 banks throughout the region. So far, only 36 banks have 
completed the survey.

• Chile, Colombia and Mexico conducted their own surveys locally, the results of which will 
be included in the analysis. The banking sector from these countries will not be 
addressed.

surveymonkey.com/r/BancayCambioClimatico

surveymonkey.com/r/BancaeMudancaClimatica
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