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UN-convened Net-Zero Asset Owner Alliance - Scientific Advisory Body
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1. About the UN-convened Asset Owner Alliance

The United Nations Net-Zero Asset Owner Alliance (the Alliance) was established at the Climate Action
Summit in New York in September 2019 by Allianz, Caisse des Dépots, La Caisse de dépot et placement
du Québec (CDPQ), Folksam Group, PensionDanmark, and SwissRe. The Alliance is now comprised of
33 institutional investors, representing $5.1 trillion assets under management, all committed to
delivering on a bold commitment to transition their investment portfolios to net-zero GHG emissions
by 2050.

The Alliance is an UN-convened, Asset Owner-led Alliance which commits to the following
(Commitment):

“The members of the Alliance commit to transitioning their investment portfolios to net-zero
GHG emissions by 2050 consistent with a maximum temperature rise of 1.5C degrees above
preindustrial temperatures, taking into account the best available scientific knowledge
including the findings of the IPCC, and regularly reporting on progress, including establishing
intermediate targets every five years in line with Paris Agreement Article 4.9. In order to
meet fiduciary duties of the AO members to manage risks and achieve target investment
returns, this Commitment must be embedded in a holistic ESG approach, incorporating but
not limited to, climate change, and must emphasize GHG emissions reduction outcomes in
the real economy. Members will seek to reach this Commitment especially through
advocating for, and engaging on, corporate and industry action, as well as public policies,
for a low-carbon transition of economic sectors in line with science and under consideration
of associated social impacts. This Commitment is made in the expectation that governments
will follow through on their own commitments to ensure the objectives of the Paris
Agreement are met”

The Commitment underlying the Alliance is captured in the Commitment Form/Document which can be found on the webpage of the Alliance, here:
https://www.unepfi.org/wordpress/wp-content/uploads/2020/03/04-UN-AOACommitment-doc-D10.pdf.

It is by signature and submission of this Commitment Document that an AO joins the Alliance. Only
AOs who are members of UNEP Fl or PRI can join the Alliance.

The Alliance was established by UNEP Fl and PRI with a group of 12 founding members and officially
launched to the public on Sept 23rd, 2019. The Alliance is a joint initiative of, and convened by, the
UNEP Fl and PRI. Together UNEP Fl and PRI provide the secretariat functions of the Alliance.

WWF is a strategic partner providing technical guidance to the Alliance. The Alliance forms part of the
Mission 2020 Campaign. Together, WWF and M2020 constitute the Strategic Advisory Body of the
Alliance.

The Alliance is UN-convened, and AO led. Therefore, all AO members, alongside the UN-affiliated
conveners, have wide-ranging responsibilities to contribute to the Alliance, its governance, its strategy,
and the execution of its intended actions.
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2. About the Scientific Advisory Body

What is the Scientific Advisory Body?

Since its inception the Alliance has embarked on an ambitious work plan to deliver on its commitment
to support members in steering their portfolios towards net-zero by 2050. In doing so, the Alliance
relies heavily on the IPCC Special Report on 1.5C, various sector decarbonization pathways and other
outputs from the climate science community. To maintain the appropriate level of ambition, it is crucial
that the Alliance remains grounded in the best available science for reaching net-zero by 2050 and
compatibility with 1.5C.

To ensure this is achieved, the Alliance is seeking to form an advisory body made up of leading
scientific and academic institutions to provide ad-hoc guidance and consultation to the key
workstreams of the Alliance. The contributions and guidance of the expert advisers will be pivotal in
the Alliance’s efforts to drive meaningful, real-world impact. The scientific community has already been
widely engaged in the work of the Alliance, actively supporting key developments such as the Target
Setting Protocol, One Earth Climate Model finance review, and the Thermal Coal Position. The
implementation of the new Scientific Advisory Body (SAB) will formalise this collaboration with the
scientific community.

What is the purpose of the Scientific Advisory Body?

Applying the outcomes of scientific modelling to real world decision making can be challenging and is
infrequently straightforward. The SAB will provide support in the form of interpreting scientific basis
and supporting investors to apply this information in financial or decarbonisation target setting and
decision making. The members of the Alliance strive to align with the ‘best available science’ stemming
from the IPCC 1.5C Special Report, but as questions of interpretation or application arise, advice from
the scientific community will be sought. This may apply to specific positions on technologies (i.e. coal
phase out rates) or identification or ranking of a range of models or sector pathways (i.e. to support
target setting).

To facilitate this, the Alliance needs ongoing scientific support and advice to:

1. better understand available GHG emissions scenarios, the underlying models, and assumptions
made

2. better interpret climate science and scenarios and apply the results to portfolio
decarbonization

3. better interpret climate science and scenarios and apply the results sector/company
decarbonization efforts

4. provide insights for policy and sector advocacy efforts including positions papers of the Alliance
for the purpose of producing the ‘deliverables’ of the Alliance
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5. better understand net zero technologies and implications on climate and other environmental
issues

What is expected from the Scientific Advisory Board members?

Selected institutions will be asked to designate expert staff, at both Director/CEO and working levels, to
participate in the SAB.

Members of this body will then remain on standby to provide advice, and to be consulted on, at the
request of the governance bodies and work tracks of the Alliance. CEQ/Director level advisors would be
on standby to give advice to Alliance CEOs (with no less than 1-month notice) and working level
advisors would advise directly into the various workstreams of the Alliance (with 1-2 weeks’ notice).

CEOQ/Director-level Advisors will be invited to represent their institution with one seat per institution to
attend strategic discussions with Alliance senior governance (Alliance Steering Group; Alliance Steering
Group Chair; Alliance Heads of Secretariat) ahead of major events or deliverables. CEOs may be asked
to advise on the positioning of high-level products (e.g. Alliance Protocol, or Coal Position) in the
broader landscape of ‘science-based’ initiatives, or may be invited to provide short verbal briefs on
their insights and indications for the strategic direction of the Alliance. CEO level members would be
asked to contribute between 2-5 days per annum to the Alliance.

Working level members will be asked to input into various Alliance projects, input into track
deliverables, share technical knowledge or insight during Alliance meetings. They will specifically advise
the Alliance on how to interpret global models and draw down from them for quantitative decision
making, target setting or for the purposes of engaging with corporates. Working level members should
be prepared to contribute 5-10 working days per annum to the Alliance. Advisors will be given an
honorary title (e.g. ‘Scientific Advisor, NZ Alliance’) which allows the Alliance to ‘credit’ selected experts
for the advice provided to the Alliance.!

' The Alliance wishes to again extend its thanks to the many individual who have already provided

insights of their own accord.
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What types of organisations will be represented?

The SAB will be open to both scientific and academic institutions with expertise in fields related to
climate change, particularly with a focus on climate scenario modelling, sector decarbonisation, and
global climate policy.

The following characteristics are preferred:

Institutes with wider expertise covering economics, finance, geography, the environment,
international development, and political economy.

Experience in supporting financial institutions translating climate science into decisive action
preferred.

Terms of Participation

The Scientific Advisory Body will be comprised of formally academic and/or ‘scientific’ expert
institutions which will designate Director/CEO and working level staff to be part of that Body.
CEO/Director-level Advisors can be invited to represent their institution with one seat per
institution to attend strategic discussions with Alliance senior governance (Alliance Steering
Group; Alliance Steering Group Chair; Alliance Heads of Secretariat) ahead of major events or
deliverables.

Additionally, the full Body, including working-level Advisors, will be available for the Alliance to
consult with on an ongoing basis, and particularly prior to the issuance of deliverables destined
for the public domain. Deliverables are meant to include any deliverable with elements derived
from scientific research and outputs, including but not limited to decarbonization rates, models,
scenarios and sector pathways, and positions of the Alliance that influence the rate or means of
achieving net-zero by 2050.

At the invitation of the Alliance advisors may join calls (on an ongoing basis or in an ad-hoc
fashion) to offer their insights and technical knowledge during the drafting of such deliverables.
The Alliance may request an advisor or group of advisors to develop the draft basis for a
deliverable, for Alliance membership review, discussion, revision, and adoption.

Reviews of deliverables can be held on an ad hoc basis but should be at least 2 weeks prior to
intended publication date. Reviews and comments should be provided to the respective
Working Track, the Secretariat, or the Steering Group of the Alliance, for consideration.
Alliance deliverables will attribute due credit, and citations as needed, to the advisors who
supported them.

Working-level advisors must be at least Senior Researcher with PhD

Engagement with the Scientific Advisory Body will not be compensated

Number of days expected to be provided to Alliance by Scientific Advisor: ~ 5-10 days per year
Deliverables, products, issued positions remain the intellectual property of the Alliance, but in
most cases contributors will be referenced
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How can my organisation apply to join the Scientific Advisory Body?

1. To apply to join the Scientific Advisory Body, please complete and return the application form
on page 8 to Ashley Minshull (Ashley.minshull@unpri.org) by latest February 26th, 2021.

2. Once the application period is over, all received applications will be reviewed against the
published criteria by the UNEP Fl and PRI and approved by the Alliance Steering Group by mid
Q1 2021.

3. The Alliance will look for a comprehensive roster of 4-8 member organisations covering climate
modeling, sector pathways, mitigation/adaption strategies, climate policy and other areas.

4. Following the announcement of the results, the evaluation will be made publicly available on
UNEP FI's website before 315t March 2021.

Eligibility Criteria

Membership is on an institutional, not personal basis. However, it is expected that the institution is
represented by at least two nominated individuals, once at CEOQ/Director level the other at senior
research level.

All aspiring Members of the Body should:

1. Be able and willing to commit the necessary resources to fulfil the outlined role and
responsibilities and to contribute effectively to the tasks of this Body.

2. Be able to fully interpret the climate science and scenario modelling with a view to explaining
aspects of the science in clear, concise, and actionable terms

3. Have a vast array of experience in developing, climate and energy systems models as well as
have some understanding of their application to the financial community or real economy

In case you have any questions or would like to organize a call with the PRI Executive, please contact
Ashley Minshull (Ashley.minshull@unpri.org).
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3. Application Form

Please apply via the linked Microsoft Form here >

https://forms.office.com/Pages/ResponsePage.aspx?id=DVfC-4-
p8UGorRKxMb2T6HGFQA6eW6NPrFHLVDEDJPJUQjRGVkJXUFBDNk1ZQzA3SFBBUU04V0I4Ui4u

If you cannot access this link, please use the form below and return this to Ashley Minshull at
Ashley.minshull@unpri.or

Organisation Information

Organisation Name:

Institutional Category: Membership Organisation I:I Non-Governmental Organisation (NGO) I:I

University I:I Research Institution I:I Think Tank I:I
Other (please specify)

Organisation Focus: Mitigation/Adaptation I:I Sector decarbonisation I:I Climate policy I:I
Scenario modelling I:I GHG Accounting I:I
Other (please specify) | |

Geographic Focus: Global I:I Americas I:I Europe I:I

APAC I:I Other (please specify) | |
Description: Please provide a description of your organisation and its primary activities (up to 300 words).
Website URL:

Eligibility Information

Expertise: Please provide a description of your institutional expertise and those of the individuals to be
involved, with clear reference to your ability to interpret and communicate climate science and
scenario modelling (up to 300 words).
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Resourcing:

CEO/Director:

Please outline the resourcing and support you are willing and able to provide to the SAB with
reference to the ‘Terms of Participation’ on page 6 (up to 300 words).

Senior Colleague. Please outline the resourcing and support you are willing and able to provide to the SAB with

reference to the ‘Terms of Participation’ on page 6 (up to 300 words).

Contact Information

CEO Contact:
Split into title, name, role, email, PA email, phone

Working Level Contact(s):
Split into title, name, role, email, phone




