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Convergence Blended Finance Platform
Climate solutions platform testing phase
Debrief from the SIF in Paris
AOA-related events

SFAC Canada - Transition finance and climate solutions
Carbon markets KSS

Convergence KSS

Summit for a New Global Financing Pact (Macron summit)

EMTI - Vietham workshop on transition finance and labelled
bonds

Other future events and webinars
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Convergence Blended Finance Platform

Presented by Chris Clubb and Olive Munene



Climate solutions platform

June 2023 - kick-off of the testing phase (exact date tbc)



Climate Solutions Investment Platform

June 2023 - kick-off of the testing phase

Exact date
TBC

Open to all members

Feedback is valuable to improve the tool

Reach out to , if you

would like to participate in the testing
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Sustainable Investment Forum Europe 2023

Debrief from the Paris event



Sustainable Investment Forum Europe 2023

Blended Finance

EBRD mentioned they cannot set up to provide first loss capacity and asked whether the AOA could do it given its
scale (mindful of potential anti-trust issues precluding the Alliance from setting this up)

EBRD proposed an in-person meeting of the Fin Track in London — bringing together donors / IFls

Discussion around the possibility of MDBs packaging investments into green bonds to facilitate investment. The
Climate Investment Fund (CIF) Capital Market Mechanism’ seeking to do just that.

Importance of mapping existing opportunities — the presentation on the UN Capital Development Fund (UNCDF)
as the UN'’s flagship catalytic financing entity for the world’s 46 least developed countries was been news to many.

Importance of liaising strategies with other tracks groups (esp. in BF and EMIT) and external stakeholders

Actions:
- Provide to members some of the existing background material on issues relevant to blended finance.
- Feed key questions into the design of the upcoming Convergence / Anthropocene webinars


https://www.cif.org/news/next-gen-clean-tech-now-introducing-cif-capital-market-mechanism
https://www.uncdf.org/

Sustainable Investment Forum Europe 2023

EMTI

- The EMTI group is preparing a series of regional engagement workshops in Southeast Asia focusing on local
content and stakeholders to drive meaningful changes (there are opportunities for Alliance members to help support
these activities through their networks).

- Possibility of working on a White Paper on financing the transition in emerging markets ahead of COP28 (still at this
point, the focus of the group is more practical actions than white papers)

- Discussion around the approach of JET-Ps) as a potentially useful model of bringing the public and private sector
together in country to increase finance flows (need to get greater investor involvement and overcome
implementation challenges).

- The importance of stemming capital flight from emerging markets.



AOA-related events




Webinar calendar and future events

Event: What Canada’s new Transition Taxonomy Framework can teach us about high-emitting sector transition
When: 27 June 2023, 5.00pm — 6.00pm (CEST)

Description: Adopting the right approach regarding high-emitting sectors is one of the biggest complexities NZAOA
members face. Resource-based economies, like Canada, could present important learning ground on how to
undertake a just transition, especially regarding capital allocation.

Alliance members who contributed to the Transition Taxonomy Roadmap Report and are part of the Canadian

Sustainable Finance Action Council (SFAC) will discuss relevance of SFAC's work to the Alliance's priorities and

share an example of an asset owner's transition-focused approach.

Invitation will be sent via email to Alliance members before the end of the month
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https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2F5t1s1.r.a.d.sendibm1.com%2Fmk%2Fcl%2Ff%2FGYwr5F5OxeDlUEEUrTFlifvF56wTQAOZOngdnMs6XLIRMxTOmrXR8eUAXBaHXHlo4QKY1cLpKNRT6bKWVTa3dkyuZ1c7Job64ja1KwT9rGYMQ5gXsXn1ubzdMfdHtS7oqbxtSJoLNw2YjG0M0uwQAkiLphpDbeKnVCxtPe49QNzOMk-7kVKHgPbpYgN5XSDCwNshTymLzK2N17bqtstAXw17aOcn1KT79b2_CtNgiIs0qlSyTV7VwC5KcZ8XQjd93gPswoduDMl2X11jh28J82uA7RPKYmXLtQf1OWhdQsCtBa08_0h66r4Fr5HlGnlnI8qcI-pvf_yYqBsurxbAYUdFlRfoZBS3u34EFu7OuJ_ojbcaIiEMg3qjHQG54PUYEF46jULn_IDzDXplBxdD1sEJ1f9K1Iw_CcQbDzrpTlhD9tWO4saAHdU90kWIbPnHBt1VaqCo7cDUBIMssP30D0bPN2Z4pstZ_wK8Sk9GxoSMc7TXflSNyh4HuSvhsmN8KHNetmqn_IbbTD9Ghg29csMcqTI3ivAkDZxD1CPjrG04xzzRx1sz06t8O0d05tx8CuIZrI6tHAdMo6ifxHJJjXE9XZFNyb03RjqsLG3CWgy_cllHtsNsDAAZfrByDCCVLvqiVdkT5Tl5f8yuo3Kqhl28MkokcY9JIlP1qgUB3GuTDkh1TESNBlxjG-1rKvlat0NLNHWnZIh4kzj0vytWRSzktkrssfej_kVHHWd_mi1lUakvJzWLOsmHuhOHZpkElmvq_FXdPOn7XsnggtZ_n5_3_citpCIGyY8R9maxl7UFcewN1-6S8xEVHkujhecvJpTjJyW0sghS8FyrlPM34uRQ3A7IhoY-NqYNoAbHhxA-t2iymJq6KKO_Jsa7rqJI7Bel0JwmVEBPlXgoc9vzEzGDDLC4-e3ZBLYyuCDAubXgS_y1xsJEPIJZWXcdRWMOU8EXTAH2mqTEgotsWqJ13YhyjRXy--U&data=05%7C01%7Celiya.devay%40un.org%7C9c4bb444d3984fff1b0e08db560a145b%7C0f9e35db544f4f60bdcc5ea416e6dc70%7C0%7C0%7C638198373530464553%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=OCgPGVv9HIPaecTuxqW7unOS4VMbtAo1SPVyZlBBy2g%3D&reserved=0

Webinar calendar and future events

Event: Carbon markets KSS
When: Wednesday 31 May 2023, 4.00pm — 5.00pm (CEST)

Description: This webinar is a great chance to level-up AOA members’ understanding of carbon markets. It will

provide a background of the current state of carbon markets and the Alliance work so far and its role in future steps.

Invitation will be sent via email to Alliance members before the end of the w/c 15 of May

A follow-up webinar focusing on Voluntary and Compliance Carbon markets (i.e EU ETS) is being scheduled

for mid- end-June
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Webinar calendar and future events

Event: Convergence KSS

When: Wednesday 14 June 2023, 3.00pm — 4.00pm (CEST)

Description: This webinar will focus on the mechanism and benefits of blended finance, common blended finance

structures and investment cases across asset classes and key solutions identified by investor networks.

Registration: Invitation will be send via the AOA secretariat email

13



Summit for a New Global Financing Pact

Macron-Bridgetown summit (June 22nd and 23rd)

- The Blended Finance working group is planning an engagement strategy and message aligned with Africa Investor
(Ai) Group (Hubert Danso); Convergence (Chris Clubb), Investor Leadership Network (ILN), and the Sustainable
Markets Initiative (SMI).

- The group is planning continuous engagement on other events ahead of COP28. Importance of AO’s having a seat
on the table at COP finance day and framing the discussion as Blended Investment rather than Blended Finance.

- The message is around the importance of increasing investment to emerging and developing economies (de-risking
and credit rating gap)

14



EMTI — Vietnam workshop

Transition finance and labelled bonds
Background for the project.

- The Vietnamese government has set ambitious targets and has a holistic plan to transition the country to net zero,
but there are currently barriers which restrict Vietnam'’s potential.

The project (run by Prudential, EU-ASEAN, and CBI)

- The EMTI plan to hold a two-part series workshop in Hanoi, Vietham to overcome some of these barriers. The
events will be a partnership between the financial industry and the government. We believe that the appropriate
regulatory framework can play an instrumental role in their path to net-zero.

Objectives
- The overall objective of the two workshops is to establish and drive the discussion in transition finance by engaging
with labelled bond stakeholders and relevant Viethnamese government representatives.

Outcomes
- Develop a roadmap for policy and standards that can accelerate the growth of the labelled bond market in Vietnam.

When
- In-person event scheduled for the first week of July (date TBC)

15



Other events and webinars




Webinar calendar and future events

Event: Deal Connect! from Convergence
When: Wednesday 24 May 2023, 3.00pm — 4.00pm (CEST)

Description: Connecting you to investment opportunities in the climate space in emerging markets. In the webinar,
Convergence members who have a deal posted on our live deal database, will be sharing details of their investment
opportunity. This is a great opportunity to learn about new and unique climate transactions and learn from

practitioners in the field. Live deal database:

e Eco Business Fund by Finance in Motion,
e Climate Finance Blending Facility by Infracredit Nigeria,
e Asia Climate Strategy by responsAbility.

Registration: link here - please register using the code EDGE1E2

If you have any questions, please reach out to olive.munene@convergence.finance

17


https://www.eventbrite.com/e/deal-connect-tickets-626275014427
mailto:olive.munene@convergence.finance

Webinar calendar and future events

Future events

Event: The Net Zero Delivery Summit: Financing a Just Transition from City of London and COP27

When: Wednesday 24 May 2023, 9.00am — 6.00pm (BST)

Description: With a focus on just transition, the Summit is a chance to learn from those leading sustainable capital

initiatives and implementation programmes.

Registration: link here
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https://www.theglobalcity.uk/nzds?mc_cid=de5dd969c1&mc_eid=7be3591b15

