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Revenue Actual 2022

Trust Fund Income

Members Annual Contributions

Base fee for 2020 5,145.00                                                           

Base fee for 2021 11,515.35                                                         

Base fee for 2022 468,396.75                                                       

Base fee for 2023 5,724,980.16                                                   

Total Base Fee 6,210,037.26

Banking top-up for 2021 3,439.65                                                           

Banking top-up for 2022 145,868.25                                                       

Banking top-up for 2023 2,031,297.84                                                   

Total Banking Top-up 2,180,605.74

TOTAL Members Annual Contributions 8,390,643.00

Members sponsorships & additional contributions

TCFD Pilot WGs 1,685,000.00                                                    

Banking Taxonomy 6,120.00                                                           

Net-Zero Banking Alliance (NZBA) 407,910.00                                                       

Net-Zero Insurance Alliance (NZIA) 896,855.00                                                       

TOTAL Members sponsorships & additional contributions 2,995,885.00

Adjustments for revenue from 40FIL to 32FIL                                                   (2,000,000.00)

TOTAL Income from members 9,386,528.00

Grants from external sources

Training income 140,066.10

PRI - UN-convened Net Zero Asset Owner Alliance                                                        893,828.04 

PRI - Legal Impact Framework                                                        114,916.49 

Financial Sector Deepening (FSD) Africa                                                        310,994.76 

Bridges Insights                                                        504,289.54 

European Investment Bank                                                          21,394.46 

Deutsche Gesellschaft für Internationale Zusammenarbeit (GIZ) - Financial systems Development                                                          85,287.85 

Bundesministerium Fuer Wirtschaftliche Zusammenarbeit Und Entwicklung (BMZ)                                                     1,238,301.79 

World WildLife Fund (WWF-GEF)                                                     1,651,333.44 

European Climate Fund                                                        642,842.00 

WCMC                                                          26,315.79 

2022 FX Adjustments                                                        141,671.28 

Revenue adjustment on the 32FIL Trust Fund                                                      (404,992.54)

Adjustments for revenue from 40FIL to 32FIL 2,000,000.00 

TOTAL Income from grants from external sources 7,366,249.00

Total Voluntary Contributions (as per FIL Statement) 16,752,777.00

Other transfers and allocations 171,909.00                                                       

Investment Revenue 46,807.00                                                         

TOTAL Trust Fund Income (per FIL statement) 16,971,493.00

Funding & Sponsorship outside of the FIL Trust Fund 

UNEP - Environment Fund 250,000.00                                                       

TNC funding to IFACC Project 122,262.46                                                       

UNDP - SDG INDONESIA 352,030.00                                                       

European Commission - ACP MEA Phase III 11,120.00                                                         

SIDA Allocation - ROLAC 27,000.00                                                         

Italian Funds 653,725.58                                                       

TOTAL Additional Funding & Sponsorship 1,416,138.04

TOTAL INCOME 18,387,631.04

Expenses Actual 2022

Trust Fund Expenses

Work programme expenses under base fee members contributions 2,700,565.19                                                   

Funded projects & training expenses 6,125,437.81                                                   

TOTAL Trust Fund Expenses (as per FIL Statement) 8,826,003.00                                                   

Expenses under Additional Funding & Sponsorship

Barbados Blue economy 22,959.35                                                        

Suriname Roadmap 43,574.94                                                        

Italian Funds 288,294.14                                                      

SDG Indonesia 144,873.81                                                      

DG DEVCO ENRTP 30,000.00                                                        

Norway PCA 2020 3,590.00                                                          

2021 SIDA Training proposal 10,908.00                                                        

SIDA Interest 37,259.15                                                        

Total Expenses under Additional Funding & Sponsorship 581,459.39                                                      

TOTAL EXPENSES - FIL and additional funding 9,407,462.39                                                   

AFDA adjustments (as per FIL Statement)                                                      (153,357.00)
Other Revenue (as per FIL Statement) - Foreign exchange gains 129,514.00                                                      

TOTAL EXPENSES after AFDA Adjustments and Other Revenue 9,383,619.39                                                   

NET INCOME (as per FIL Statement) 8,145,490.00                                                   

Net Income Breakdown

Net income of work programme 3,509,472.07                                                   

Carry forward of earmarked commitments 4,659,860.93                                                   

Other: Investment gains, foreign exchange, adjustments                                                        (23,843.00)

Trust Fund Net Income (as per FIL Statement) 8,145,490.00                                                   

Changes in Net Assets

Net Assets

Net assets at the beginning of the period (as per FIL Statement) 21,214,573.00                                                 

Surplus/(deficit) for the period 8,145,490.00                                                   

TOTAL NET ASSETS (as per FIL Statement) 29,360,063.00                                                 

Cash advances for 2023 membership & donor funds 16,306,923.00                                                 

Voluntary receivables from members & donors 7,517,648.00                                                   

Advance transfers 555,614.00                                                      

Available total assets balance 4,979,878.00                                                   

Total Net Assets at the end of the period 29,360,063.00                                                 

General Trust Fund to Support the Activities of the UNEP Financial Services Initiative on the Environment
(Fund code: 32FIL & 40FIL)

I.  Statement of Financial Performance for the year ended 31 December 2022
(United States Dollars)



Detailed Expenses 2022 2021

Work Programmes USD USD

Banking 1,791,599.74                     1,124,968.99

of which sponsored projects 21,000.00

Insurance 310,000.92                        292,752.67

of which sponsored projects -DB Insurance, FSD Africa, BMZ 319,433.53                        -                                 

Investment 73,627.13                          225,156.09

of which sponsored projects - PRI ILP, PRI LIP 227,741.34                        133,126.65

Regional Activities 456,321.31                        934,655.43

of which sponsored project - LAS, UNDP-SDG, GIZ-ASEAN, SDG Indonesia, SIDA -Interest 530,792.94                        359,556.52

Biodiversity & Ecosystem Services 118,351.69                        1,224,788.12

of which sponsored project - UNDP-TNFD, WWF-GEF, EC-BlueEconomy, EIB, WCMC 799,514.59                        983,956.00

Climate Change 948,564.58                        1,228,964.33

of which sponsored project - ECF, Sustainability Matters, Bloomberg, ClimateWorks, PRI NZAOA, German-Fed 806,942.95                        1,128,481.40

Positive Impact 41,804.22                          282,551.99

of which sponsored project - Bridges Insights 187,620.73                        35,000.00

Other thematic activities - Policy, Social Issues 96,655.96                          28,187.21

Training 227,312.10                        151,920.00

of which sponsored project - Expertise France, GIZ-Banking Training, Barbados, Suriname, 2021-SIDA 334,084.94                        31,499.00

UNEP FI-wide Activities - GRT/RRTs, Key Events 264,212.88                        348,197.49

of which sponsored project - Italian Funds, DG DEVCO ENTRP 318,294.14                        40,000.00

Total Work Programmes 4,328,450.53                     5,842,142.32

of which sponsored project 3,524,425.16                     2,732,619.57

Overhead Costs 1,554,589.65                     1,503,827.33

Management & administration 650,901.66                        207,488.82

Communications & IT 259,630.89                        383,088.03

Programme support costs - UNEP (per FIL statement) 456,519.83                        595,373.15

Other operating expenses (premises, equipment, etc) 187,537.27                        317,877.33

Total Work Programmes and Overhead Costs 5,883,040.18                     7,345,969.65

Total Expenses 9,407,465.34                     10,078,589.22

UNEP Finance Initiative 

2022 Financial Report (Proforma)
January through December 2022



Income
Outstanding Income 

(Receivables)
Total 2023 Budget 2023

2023 Jan - Aug 2023 Sep - Dec (Estimate)

USD USD USD USD

INCOME

Membership Contribution - Base fee 5,262,696.90 716,033.50 6,128,730.40                     5,982,486.00                  

Membership Contribution - Banking Top up 1,895,011.36 66,820.81 1,961,832.17                     1,689,611.79                  

Others - TCFD, NZIA, NZBA, UNEP FI Training Income 1,359,046.74 402,910.73 1,761,957.47                     935,122.00                     

Sponsorship - Bloomberg, PRI, Shinhan, Minderoo, Climateworks, 
WWF, etc

4,609,357.49 6,240,000.00 10,849,357.49                   10,850,839.23                

Total Income 13,126,112.49                                     7,425,765.04                    20,701,877.53                   19,458,059.02                

Expenses Total 2023 Budget 2023

2023 Jan - Aug (Estimate)

EXPENSES USD USD USD

Industry Work programmes - Banking & Insurance Core Budget 325,727.86                             449,312.96           890,489.00                     

Industry Work programmes - Banking Top Up 1,757,570.99                    1,910,405.66  1,689,611.79                  

Thematic Work programmes 848,737.80                             1,108,810.64        1,045,825.70                  

Regional & Umbrella Work programmes 797,646.60                       917,519.83     1,758,287.00                  

Operations 979,801.76                             1,116,832.13        1,953,288.00                  

Sponsored -  NZIA, NZBA, TCFD, 32FIL & Other Donor Sponsorships 4,048,509.07                    4,988,437.45  9,243,636.67                  

Total Expenses 8,757,994.08                                       10,491,318.67                   16,581,138.16                

Net Income 4,368,118.41                                       10,210,558.86                   2,876,920.86                  

UNEP Finance Initiative 

2023 Interim Financial Report (Proforma)
January through August 2023




